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E2 2% {59 #Aglel A HAE 41 Uty 7S
k1) weha] 200592 28A4] o]AF9] Ro|&&, 20069 29A41(28A1+14)
ol4e] xo|Z&, 20079 304 °]A28A+21)9] Xo]E LS A&,

o|F APE U FA o2 Gt 2023 = 46A1(2841+18H)0] 3]
F0]&&(=(46A] ol ol&F

/464 o]} FUSFAYAF) 1,000 A&

FL 742, 354 A
o
ZE 2o|2& AEAT SYHA AEA o128

A, S48 T AYss A fAolt SF(FR)A= 20034 A
A A BAR AFRESEA, 200580 B gAY EA W
H 5ol Al-NZEHA SAs] HAEHJAS. webA GuEsE st a5
A |A 717EQ1 2004E7HA= 07, 20059 HEHE ‘1S Fostth

o rfetdatA: /Gl A

3 1) Aol et 914jo]

wal & Aom wasigth HAALE WHRE(I4AAY

154 ol A4 AT 10002 7179 2H|E ALL e Fol B= 2

AL AT Hol 5 THF olf7k AAAE, AL 1 el AR X9
]

A
AT FE), FAHOZ oI5}
al
=

2 Y Zolx, FAo) 4o AAGEHI Be4E ATHoR o
o Ag7t WD o] BHY ZAoleka Bstdth1d) 198 ALGDPEA

AIUNFES/FAF)e 0|80 B @2 AFAFNA ol&&2 S4°l 73

= QAR AHF ZRl-0]& 9] HAA TFA HAE A

13) Ol o] &= AAE E4(South, 1985)7 6671l =712 o]l&& H|ZEA(Trent and
South, 1989)°14 Z5F o4d9] FAZE H7Heol &2 W ol&&°] & HedH
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ol gollM HAuE A7 F OIS FAF "ATEFERA, AAgHT

i)
E2 R uSNEEY] TR EAAR ), JHBAGTHTHES SAH TAA
EE1F2RA, 1999 AAGDPE & —OU "SRAE,, 2FA HA AE

HeAees S=A2A08AEY Big Kinds oA F+55H3AH

ojA] & Ato] AHEHE F8 M5 AXY Fo|9 FHES AFEH(L
2], (I 3) FX). AR, BAH TE Ro]E&'2 200397 3.4%= 7}
24 Z7bstcrt SFAZE HAE7] FH- 20049 2.9%F AT &
FAZE HA " 200595 EH= A FE Ro|EE'T ‘R Xo|&8o] T
27 YyehdE=d], ‘23 Zo]&8'2 20054 3.8%% F551 20079 3.6%,
20099 3.4%, 20129744 3.0%tHE FAISIcH7E 1 o] % HE A43] Zist
o] 20234 1.8%7HA] st&steh. Ad ] S8 20059 31.7%= 7H
A 7kttt dHHol BAA FI; Ro]EE 2 20034 3.4%=E H1H¥S
A3 2008971 F2 3] steksto] 2.4%7HA] HolA|thr} 11 o] T RE] A A3
aste] 20239 1.8%7HA] stEstdet. [19 2] AR & I =g B wsf
Ho BAY ZH RO|ETEEFE) S 20049 RE o]&g AATA 7177}
72 d) ghel], ‘2 XO|TE&($-S)'2 20059 R ol&g A 71877t
AutsiA XY Ro]EE'E HH o|2& T £Vt FolES ¢ & Atk

E4, dAYTATELS 19909 31.9%A T A&H oz F7lste] 2008
9 83.5%% S HaL, o|F F4xste] 2023 76%1 cl=Fch. A i
ZHEL 199449 17.1%, 19959 16.8%% A Z7}5k 2011d0=
-6.8%% IA HAadts A Qo dxE F3 Zo] IA YSith

AR, AFAZEZA7HES 1990 47.0%A k7T 20239 55.6%% &
5] S7Foklal, 19974 <2k9}7] Al-ol HAaZo] 6.8%p=E 7P F4L, o|F
o= F7HHLt HA(-)7F Rol&&F} v |AEIL YA 15)

ol

14) 7120] 24E}E B, 587]0le ojEgo] ZToHAE B0l olEgo] A
Mo Zadth A%s]% 31(Glick and Lin, 1986), 139 AlAGA RS £4
T South(1985)= 287]°l| o]&&o] 233 dujdor Wag HoFq]

15) TA1A<I ﬂUrE} 9] AAEFTA7FES 196349 37.0%A L, 19734 HZZE 40%
£ FojMtHHES- A4, 2023). SAANA 1980EHE FAHo R FHSIL Y=
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1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

——ZBR0|28(% %) === SUE%IEF)

58 3
, I8
s6 = ,\‘ N l“ N, 2
15 LISV A ) 1\
se e N A SN !
~ [ Ve ISe~t
10 52 Sed e Vi N 0
I \
50 H 1
5 28 : 2
(¥} E
46 ] 3
a4 lu' -4
5 42 v 5
4
40 6

10 199019921994 1996 199820002002 2004 2006 200820102012 2014 2016 2018 202020;

— Y BHBEHIE(%, AF) e== ZUYB%LET)

i \ sy
Mois NssrmsSron

2

——SFHEA U, BE)  ——m 52

Y AAGTH7HE FolE AFEH(OH) X 2X), 1980 42.8%, 198743 19884
o 45.0%°) ZEF & 23 Ft 40% FHITHE Ao THe| S A (E 3) D).
3tH, OECD=7HE2 200295 H "y 50%(E+ Hd)E g Sl

& %)

1980 1985 1990 1995

e I e = 2 e S o = A s S - L S R
OECD | 59.9 | 45.2 | 75.7 | 69.8 | 46.9 | 73.8 | 61.0 | 49.1 | 73.6 | 60.4 | 49.0 | 72.7

ot= 59.0 | 428 | 76.4 | 56.6 | 41.9 | 72.3 | 60.0 | 47.0 | 74.0 | 61.9 | 48.4 | 76.4
2000 2005 2010 2015
o I T = e S = s S - s R -1
OECD | 60.4 | 49.7 | 71.9 | 60.4 | 50.3 | 71.1 | 60.4 | 51.3 | 70.1 | 60.1 | 51.6 | 69.2

o= 61.2 | 488 | 74.4 | 62.2 | 50.3 | 74.8 | 61.1 | 49.6 | 73.2 | 62.8 | 561.9 | 74.1
2020 2021 2022 2023
o I A = s I = N A . R S = S s I S =2
OECD | 595|516 |679 - - - - - - - - -

et= 62.5 | 52.8 | 72.6 | 62.8 | 53.3 | 72.6 | 63.9 | 54.6 | 73.56 | 64.3 | 65.6 | 73.3

A= SAA.
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(B 3) 2 ol A= X0
@9 %, W, A)
oz ZOIZE | ofgmist | olEMEs | 199 ES
- AN x® | NEE Mlg | NI GDP | QEHE 7%
1990 1.1 31.9 47.0 1,192 16
1991 1.1 32.3 471 1,310 23
1992 1.2 32.7 47.1 1,375 18
1993 1.3 36.2 47.1 1,460 33
1994 1.4 42.4 47.8 1,681 20
1995 1.5 49.5 48.4 1,702 19
1996 1.7 52.7 48.9 1,798 16
1997 2.0 57.4 49.8 1,853 54
1998 2.5 61.2 471 1,699 14
1999 2.5 63.5 47.6 1,868 165
2000 2.5 65.0 48.8 1,972 405
2001 2.8 67.3 494 2,034 656
2002 3.0 721 49.9 2,197 850
2003 3.4 77.5 49.1 2,244 1,639
2004 2.9 79.7 50.1 2,331 1,239
2005 2.6 3.8 80.8 50.3 2,383 1,282
2006 2.5 3.6 81.1 50.5 2,465 294
2007 2.5 3.6 82.2 50.5 2,592 329
2008 2.4 3.3 83.5 50.2 2,582 409
2009 2.5 3.4 82.4 49.3 2,633 172
2010 2.3 3.2 80.5 49.6 2,808 136
2011 2.3 3.0 75.0 49.8 2,832 157
2012 2.3 3.0 74.3 50.1 2,900 191
2013 2.3 2.9 74.5 50.3 2,998 126
2014 2.3 2.9 74.6 51.5 3,083 60
2015 2.1 2.7 74.6 51.9 3,260 130
2016 2.1 2.5 73.5 52.2 3,391 100
2017 2.1 2.4 72.7 52.7 3,493 168
2018 2.1 2.5 73.8 52.9 3,632 301
2019 2.2 2.5 74.5 53.5 3,632 223
2020 2.1 2.4 76.1 52.8 3,530 214
2021 2.0 2.2 77.4 53.3 3,657 212
2022 1.8 1.9 76.6 54.6 3,639 250
2023 1.8 1.8 76.0 55.6 3,703 118
A2 BAY, (ATEFRAL, AAREATERAL; GRAALY, TTLEAAL,; AT,

"FAA, T

oJE2X]5

TLIT-o

A, MBig Kinds,.
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qA, 1913 A4AGDPE A&HHoR —7}0}—31 19909 1,1925HofA
A&H 07 Z7ksto] 202349 3,703RH9 0 g Frleto] 9 7|F0 2 2 5119
AQ210%p)ol Z7FtHct. ok&d SHES 19979 L8971 Al-ol| -8.3%p
51_71] /\o]— goﬂJ: 571— ;‘.L_o] 017(4 o].Oiq 16)

A, 34 ABHE AS$E 19988741+ 507 olsto] Exfsicirt
19999 1007°0] doj4la, SFA7F Ygloltal TAT 2003 HE o
AdHol & 200597H = My ExA47E 1,00070] A dollnt.

o]% A% £0] 1004S Az IAARE, 20184 o|F thA] Frtsich ) 2023
Y A4 118702 UEhgth

Z
&

B

942 "

o

M
oX,
i)
i)

£ A7olA Aok 28el AAY B4 ARDLEHS QerHoz A
AGEHo] BE W4l FASH wglol YAKIO), AHEHAA welo]
A AUM)e] 8ol 7153 ¥, ARDLERS 10), 1(1)7h 23
WA 28 4 9l Aol ek ohgel W4o] X277 rhH
2 AL Aoz AAde] hE IS FHsHe dlo] maaolt,

(B 4) ZoI2 4830

ADFZt
B o~ R I(d)
T 1Xt xt2
=y x0|128 -1.745 -6.228%* (1)
OAMCHErRIEHE -2.663 -3.605% I(1)
GeZNESEIIE -2.192 -5.848*** (1)
(213t =)101y AXGDP -1.884 -6.487%%* I(1)
(213} ENEFH A2HEZ 7% -1.712 -6.825%** (1)
ZF: o p(0.01, ** p<0.05, * p<0.1
A, AT HeEe 99 HAAAE Sto] WSl FAE AAZE
(stationary)°o] HEE THE Fof ]74]%:"_1:]'—@13 Alggstofof F((E 4) F+
X). S99 HAR 2, o|lEE2 5% oA, AZFAALE TR, (B

16) ol9Jo & o]&&o] L A & U= HE HeE(dy U, 2EHE, 2EUL,
olE&HANE LAY FAH LR FOASHA] GFAY AT Wi s FE7t
F7olA A skt



H10g AAGDP, (RIASHEFA ARBEASFE 1% $F0)A4, oJAdist
<= 10% oA |7 (DYES ST+ 9191‘:} ]i ADFH @Oﬂ
(1)2o& YgAgh, £ d79] BAMSEo| Hlg &2 2713} § W0l

ng dHt 1171 QoA AJAEo] =3F0]7] W&o AHLAT [(0)2 HIsh=

7ol H AZsit17

g, A HA7t o] nAE AV|EHE FH5 l At 71 =4
A2 oM Bl 4 (Dol & d7tollde 4 (Dol A8E sl 4714
A} AlZte] =AM Uehd & = FH 4 A(dynamic) *iﬁ%'e— gHelst

71 93l 4] (2)9F Zo] ARDL-UECM(unrestricted error correction modal)
(]38} ARDL-UECM)EE 2 2 35 HPesaran and Shin, 1999; Pesaran
and Smith, 2001 2%).18)

ﬁo—i_ZBLAY; /+ E/BZ/AXW /+ 21831AX3f i (2)

i=1 1=0

+ZB4,AX4f F"Eﬁ&AXw ;T m Y, tmDum,

i= i=0

REPY. CYRRTS o I, CYRTS o D, GPIIFIS o (/1P CHIIS I o
% t=1,..,T

E
EIESN! *J&X*QM EOE]"U% olEZa¥ 11 A%aql It g Age
T o 2

AT 4 ok AT BoldE HeES AVIFFTAE EHoFA,
m Y, tmDumy Xy, tm Xyt Xy, Hme Xy =001 A

t— 1 3
7B HAZEE SFA FXo] gt o] &89 HPgS

Trek rgro]l 0ol¥ A7|HFETALE EA46HA] etha sf4gict
irﬂ 2 Aol ARESHE AEIF 304 ool AX AT AEA R R
2 THE A EA5ke AL FRlsto] A7|HFHRAE AHE BTt 9l
ot 2 AFolAE A7FERAE AR5 At HHoE ARDL-SHAIAS
H(bounds test)S AMESH}E ARDL-SHAAAHL ARIME(H,: 71 =7y =

=
d
=)
19,
1%

17) °]== ARDLE 30| G o5l #AAglo] S84 AHEE 4= Slof & 9vl= glth
18) Pesaran et al.(2001)941= 4] (1)& conditional equilibrium correction model
(CECM)e]ZHaL sh3itt.
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= = &S HEEA(H T =
Ty = My = Ty # Wy = e = 0, WS 7He] SAE Aol gt Walddd<
F3Ysto] Fat= 73ttt 44 Fatol= sket AARK(lower critical bounds
value)d+ A4St YA G (upper critical bounds value)°] 1tt. wHeF F-BAF
o] AAet At dAMEY Atk FARE AV EASHA F=the AFTt
A 7176k =4, siet JdARE S At ARHEE 714 4= glo] 34
= TATE SA5HA] B2 oulgttt. F-SAEo] 4T AR ket AAIRE
F7tol| Qo FAE IAY EA ofFof A B AES WHE 5 gitt
(Fosu and Magnus, 20006).
o|A| 4] (2)& o]&sto] 4T THE HAY A=

of }=H, F-3AC] &34 HA HulE AREY w9 Aot AAG AR
o zoug SYHSE 1 A7)
B =Hoh

o

SN ryp | IR | BRI | L
o (10% £&)  (10% £F)
SZH| HXH0|, HAHERIEE
AN AMESHTIE, 8.65 2.08 3.0 ESV
(EEH)AZE LS, 195 AXGDP

A AR e,

S02, B4 AMgSHE ARDLEFS AAEARS] dAgto] THA
ol kR TSt R AARE BAARRE AFESto] FAIStojof Bt WA
ARDL(p, @, @, @3, q)EF2] ZF ¥of 3t A|R}= Akaike Information
Criterion(AIC) T+ Bayesian Information Criterion(BIC)=Z ZA5}3it}.
AR A3, ARDL(1,0,0,0,0) &2 (1,1,1,1,1)°] H& AIAQI AL=
EFTH19) whaba] AREA Aol mEH T4 A2 QIS 7)1 Q14
ste} JAo] PEHSFE olojA= 7|7k 1¢o] FAsiotal wd 4= 9l
L, o JoishrlstEe @&l AlZE AR FaL o] HdE & e ¥goln
& digeist & 89 Ar AAE Fe= Aol BiEAlsittal dit). wEhA
ARDL(1,1,1,1,8) (AIC: 5.9446, BIC: 27.3322)& A AIA=2 Hstgih.

19) AIC®} BIC AA A= thea} Zth ARDL1 _0(AIC:-7.8760 BIC:1.1031), ARDL1 1
(AIC :-2.6645 BIC:12.3006).
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A
~

e

3. #7423

N

olA] A (2)= 743t F7| FgZA7te] thote] =oSiETH(IE 6) F%).20
AR, £ A9 F8 WA IS4 HA = F7H R xo]&&o] FAH
o0& FYoHA FHY FFS uHS & 5 AT(E 69 7 |4FHA F
Z). IFA HA) Huds(-) Al5E Ro|EE(-DE Uro] 3 A7 e
< 1.2039% 4tEEo], T34 HA| 2 Fo|&&0] 1.20% S7HAtHAL siAd
= Atk ol= 109Hg & 20070] ol&A4EtH, 202.44C02 2.4 371t
< uigitt. &, A HA 2= 7HEHY 780 FHH T4 g9 A
o A1g B9l ol2& IR FHEAUL, o= 74 (2004), °1F41(2006)
o] Ayte} Bttt 181 T4 T AREE ASe A7 BF X
o|Z&o ¥+ FFS vAH AEHE= w77t o9 QAR

A, AAAETHTRES He Aol ol&9

Ao qoplgot A7IE 24 FHY FFL UAAW AR §
st eottt. =, ole) AAEE S7He WwlHoR Bugte) g5aal
2 29U SE gou ArlHoRE o4e) Asld A9% AR STt olE
2 712 4 ek o2 A9 LEEE(2015), Jalovaara(2001) Aok
AASAT, FAROE FSAL ek FolA FHF2008), SHE
(2011) B3} w25t

A, o gefetaet gL hate] gjatste] 8EAE fOlsHAE ghout &
e

E[l_
F FE A0 vehth 2, o49] BEEE 45L o4 A AT
=

71402 714 W Z58%1e

of

ot
i
=)
D)
oA

20) 3% F3} BHo) RA 23 FOIER, OPYHIAE, ANAABEINE B 33
ASt HEH0E HHT & Atk B, FE(evel el 1913 AYCDP, BFA
JRHEASE 2SN 2] Ad HE AETG AR BAES AL



SFAH hR|7t olzE0| Dlzl= FTY| &0t 24 59

(B 6) & (22| ARDLEY FEAL

B4 : DEY Z0/E8) o
Sgs As | BERR 3t pak -
g 26.2705 5.1115 5.1395 0.0009
2 x0lEa(-1)* -0.8371 0.1803 | -4.6435 0.0017
oINS EIIE(-1) 0.0177 0.0868 0.2045 0.8431 27|
O HCHERISHE(-1) 0.0018 0.0226 0.0778 0.9399 Rigs
191t 4ZGDP(-1) 34520 1.0847 | -3.1824 | 00130
SFEM HAREZAR(-1) 0.3345 0.0729 4.5903 0.0018
SN HX|(HOf)*** 1.0078 0.2139 4.7109 0.0015
D(H8ENESEIIB)* -0.1763 0.0715 | -2.4646 0.0390
D(H8L&ixIstE) -0.0120 0.0410 | -0.2915 0.7781
D(HistEISE(-1)) 0.0046 0.0264 0.1758 0.8648
D(04ystxIsE(-2)) -0.0140 0.0275 | -0.5103 0.6236
D(O{4cHalzIstE(-3)) -0.0659 0.0275 | -2.4001 0.0432 o)
D(ogLstElstE(-4) -0.0044 0.0213 | -0.2047 0.8429 e
D014 3HFI512(-5)) -0.0320 | 00237 | -1.3521 | 02133 |
D(0{4istEIsE(-6)) -0.0259 0.0216 | -1.1988 0.2649
D(O{ 4 CHElzIstE(-7)) -0.0106 0.0222 | -0.4753 0.6473
D(1olY MEGDP) 0.1621 1.6557 0.0979 0.9244
DEFH AH2HEZAS) 0.1721 0.0628 2.7410 0.0254
ZEX| 26
R-squared 0.9789 Mean dependent var 2.8191
Adjusted R-squared 0.9342 S.D. dependent var 0.51083
S.E. of regression 0.1309 Akaike info criterion -1.0226
Sum squared resid 0.1371 Schwarz criterion -0.1516
Log likelihood 31.2938 Hannan-Quinn criter. -0.7718
F-statistic 21.8761 Durbin-Watson stat 2.7419
Prob(F-statistic) 0.0001
STEH HX| H¥7|HHY 1.2039
1019 MEGDP XM7|E=EY -4.1238
3*1%5;; =T 0.3996

1. D! AE-E 9u|g 2. ** p<0.01, ** p<0.05, * p<0.1
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ool E4EAME T BV A7 BEAR WrolA SAFLE {9
S Aaete ZEetA s 2o A4, A4BAZ SRS dYlde =
ol&&q 59 I AL, TFA ABEEAFE 2OIEE FHY
FF= AT A7ole 2FA9 wA], 2FA ABEEDF7E RolEE9
FH S WAL, 191F AAGDPE ()Y ¢S vIF o= 35
Al w2 & o] ddnt def R A A aLe] dietk Ql4jo] A2mAe] B

X

1 2
59} GAA Lot HA o]&o] tidt ez FHZA JFS FAt 4
S &= ok 1Y 3B AES

£ It 98-S Flstert. of:
A4 olZe st B 2 A% 34 ghout, 199095
2 0z AaAYE Hel FFE WS oJnjgict

V. 8% @ A

AF7HA] 1990~202349 A7|AAEAI=ZE ARDLEF S F27|E BA
Ao #gsto] TFA HA7F F7|H R o|&&o| vAs adE F 2
et 4 AdE aofsid tad do. A, EFA HAF A7|HeR =
o]&&Z 1.20% S7HIFEH, ol 10818 3 200719 o247t 202.4%1
O= 2.4710] T7HIHAL AT & Urt. 2FA T ABHEESs+= 2]
TEES 0.4% S7HNA T34 HAR Qg A=Wt AR e v/
o AAA oG] APl AgAaLel diet AT FFE Fol

FolE& F7°ll 71t Attal & 4 ok A, A AE SR, o149l

=

AR 2 49 ASlE AT E BAH 59 Sk Ar|doR
Zol&&Z SVHIZIANL, BAACE [o5tA] YUt ol= wdo] 7Y
Z719k 429l o4o] WEpE 5L ofv] LUt AlFolH FHEL
e FolnR 7Y | 25 2L FUsHE P WslE ololxA] gkt
1 3]]/&461

o} % Qlck. AA, 191% AAGDPE the] Ageiols FA 537
go] Z7HeItH ATl v ool AA5E7|o) o|Ego] 7}
al

asto] Aid WSS B8 & Aol
ol4ke] B4 Aol A, THA WA T FuE 25 ARSI 49

A48 A919} Bolo] AmEE THgoIA ATEAT AT WA 7Hg
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'k
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U 252 23Rl o]& S7H= o]ofA] AHFEA Y, 2004;
Lee, 2013; 4L 259, 2015 5 &A=2). =4, olv] S-u=t AR]olA &
99 7} (shared value)® A&uid At B & Y= dAAAS 7S
2719t o gYaiiste 71 471402 olEg 710 BAKeR Ro5}
Al kS Zx] i EXFHo] ANE £&3 2~ 9tk o)Al Aol Al
SFAeE 2ol g o] ARl A9 Soll FAH] FFE € = U= 4T A

=2 FjAsteA ool AHEH Agie W) AlTe] JFS F 4 Y aAS
2ol

o AH8] FHUBAA FHHA FEIHZ WASFELHE, FFole olE
s F7RAL 15 SE Ukt AAES 55T 5 9t
TH, 574 AAs AZH 0| EE /AL USPAH, RolE

& SVt e F= MR A= W Qo] FRo VA, 47, AAlSE,
A {5 So] 9lE 4= YLk oS wtdsle] FH5kA] £t
olo] Z& o]&ol| FFE & & Uk 4T 89 B Hgo] B3 A7) Hd

A7 5o FE A5 ) 2714 A7E AYshEct

W E0Y:20253 12 32 W HAY: 20253 32 108 W 48 20261 42 289 W AIMePEY 1 20264 5 12
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WAB2004). “BFA HAS] A AY. o AR A1SE. 379-392.

244812000, 989] BATE S7ke} 75e] Wslo] Bat AL AeAlITErY
AFSEA|S} A AR,

8% 21(2002). 7AWt AL8]-E3jo] HXL G AL 014

Ak, WEF S,

P EEHC01S), S A7 oIk Holel 2144 ARasy
ASEA SEAEA. A17E A1, 99-134.

SHBOLD. TS A 8 LAFEY o} WEle] B AT, AR
4. A38d A4=. 139-163.

o[41(2006). “o14o] JAIA o] F olme] AL TIA= QQl. gLl g,
A|224. 207-266.

o].3-0]4:5](2003). ‘ol Aol FFE WAL &
A8A A23. 39-61.

ol 74(2006). “TFA| Tl That e Zeflol Bl AT 1 ZAUR,
A, FANNES FHOE ITFABYRSR. AB34T. 132-160.

og

Ol

ro
z

2. grlEEAst

_I

747194(2004). “AR2)A GRe] ol&g Halo] nAe FF-AA GRS B4,
1970~2002". =13} A27d A% 57

784 -78E3(2003). AT A=HSke] ARHE 24T “JV%E% Al41HE A2
2. 177-202.

752008). “0]Z80l FFE F= ARBIAAA HAAT. HIZE - ZAAE
5t3]4]. Xﬂ43i A|3%. 81-90.
ABEA,A2023). “FEDEAAYoNA FYEA[ o= g0} o
A %715“1“71&111‘4 olrEA. A270%. 1-24.
e A%1(2022). E]Z\-/\} A SR 7HkeE, YW QAHEA A
A FEEE, A190-35.
%—‘ﬂH W2 ukE g - 8EE(2009). BRG] FFE HXE a]lo] st
. AR EAE A61d A3E. 307-328.
@.‘ﬂxﬁﬁ&i 2005. 3FA AAZHE. WA=

e

Fosu, A. K. and F. J. Magnus(2006). Bounds Testing Approach to
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Abstract

Analysis on the Impact of the Abolition of
Family headship System on the Divorce Rate

Byung In Lim* - Ji Min Lee**

This study applied the ARDL model’'s long- and short-term equilibrium
equations to time-series data from 1990 to 2023 to estimate the
long-term effects of the abolition of the Hojuje (family headship system)
on the crude divorce rate. Empirical findings are as follows: First, the
abolition of the Hojuje was estimated to increase the adjusted crude
divorce rate by 1.20% in the long term. If there were 200 divorce cases
per 10,000 people, an increase to 202.4 cases can be interpreted as a rise
of 2.4 cases. Second, the number of news reports related to the abolition
of the Hojuje was found to increase the adjusted crude divorce rate by
0.4%. This suggests that both the abolition itself and the accompanying
media coverage altered the perception of women's rights, leading to a
rise in the adjusted crude divorce rate. Third, while per capita real GDP
had a statistically significant negative effect in the long term, indicating
that the adjusted crude divorce rate tended to decline during periods of
economic prosperity. Fourth, although the female labor force
participation rate and the female college enrollment rate were not
statistically significant, they exerted a positive effect on the adjusted
crude divorce rate in the long term, implying that improvements in
women’s socio-economic status may have influenced attitudes toward
divorce. Based on the aforementioned empirical findings, it can be
inferred that the continuous introduction and implementation of policies
and institutional reforms that promote gender equality and enhance
women's social status and rights — thereby embedding these values as
shared norms among members of society — may, in the long run,
contribute to reducing the social conflict costs associated with divorce.
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